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	A corporation that expects a net operating loss in the current tax year will be expected to fill IRS Form 1138-Extension of Time for payment of Taxes by a Corporation Expecting a Net Operating Loss Carryback.



	Your Best Solution to Fill out IRS Form 1138



	IRS Form 1138 is a PDF form and like all PDF forms, it will require a form filler to fill it out faster and easily. Although you could fill it out through other means but note that the best form filler applicationis Wondershare PDFelement - PDF Editor.
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  Try It Free



	It is the best all in one PDF tool that can solve all your PDF tasks. In addition to being the best form filler that can fill out any kind of PDF forms, it can help you create new PDF forms, split or merge PDF documents, edit PDF documents, apply digital signature to make your document authentic and a whole lot more. And this is not even all, it is supported by Mac and Windows operating systems with a very functional user friendly interface. It is indeed the best solution to fill out your IRS Form 1138 and a must have for anyone who uses and works with PDF files as it is affordable.



	 





	Instructions for How to Complete IRS Form 1138



	Completing IRS Form 1138 is easy and simple especially when using PDFelement platform. Below is a step by step guide that will help in the form filling process.



	Step 1: Get your IRS Form 1138 from the official website of the internal revenue Service of the department of Treasury. Once this is done, open it using PDFelement and start the form filling process.



	 



	Step 2: Write your name and the employer identification number on the spaces provided. Write your address. But note that your address should contain the number, street, room or suite, city or town, state and zip code. If you are using a P.O box, then see further instructions.



	Step 3: On line 1, you are expected to enter the ending date of the tax year of the expected net operating loss.



	Step 4: Go to line 2, enter the amount of the expected net operating loss. But note that the amount of the expected net operating loss must be based on all of the facts that is relating to the operation of the corporation. You should consider the number and dollar amounts of the corporation’s government contracts that have been cancelled, the profit and loss statement, and other factors that are peculiar to the corporations operations when estimating the amount of the expected net operating loss, NOL.



	Step 5: Enter the reduction of the previously determined tax attributable to the expected net operating loss carryback on line 3. However, note that the previously determined tax is the amount shown on the return and any amount assessed as deficiencies before IRS Form 1138 is filled minus any credits, abatements, refunds made or allowed before Form 1138 is filled.



	Step 6: On line 4, enter the ending date of the tax year immediately preceding the tax year of the expected net operating loss and give the reasons, facts and circumstances that cause the corporation to expect a net operating loss on line 5.



	 



	Step 7: For the year that is written on line 4, enter the total of the total tax shown on the return plus the amount that is accessed as deficiencies on line 6a while on line 6b, you are expected to enter the amount of tax paid or that will be required to be paid before the form is filled. Note that this will include any amount that is accessed as deficiency. Also enter the amount of credits, refund and abatement made before the form is filled. Subtract line 6b form 6a and enter the amount on line 6c. Note that this is the amount of tax for which the time for payment is extended.



	 



	Step 8: Complete the form by signing, putting the date and title on the form and keep the copy of the form for your records.
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	Tips and Warnings for IRS Form 1138


	
		It is important to note that the IRS can terminate the extension if it believes that the form contains some erroneous or some unreasonable information. Therefore, ensure that all information entered on this form is clear and correct to the best of your knowledge.
	
	
		Note that if your address is outside the United States, you will have to follow the foreign country’s practice for entering the postal code if applicable but do not abbreviate the country’s name.
	
	
		The extension for paying the tax will expire at the end of the month in which the return for the tax year of the expected net operating loss is required to be filled including the extensions.
	
	
		You are expected to file IRS Form 1138 after the start of the tax year of the expected net operating loss but before the tax of the preceding tax year is required to be paid.
	
	
		Where to file IRS Form 1138 is the Internal Revenue Service Center where the corporation normally files its income tax return. Do not file it elsewhere.
	



	
	


          
            Free Download
            or
            Buy PDFelement
            right now!
          

          
            Free Download
            or
            Buy PDFelement
            right now!
          

          
            Buy PDFelement
            right now!
          

          
            Buy PDFelement
            right now!
          

          

          
          
            
              
              
                
                  
                

                
                  Margarete Cotty

                  chief Editor

                  
                     
                    
                     
                    
                    
                  

                

              

            

          

          
          
      
        
        
            
                
                    Speak Your Mind

                    
                    
                        Register / Login then write your review
                    

                    
                    
                        

                        SUBMIT

                        SUBMIT

                    

    
                    
                        
                            
                                
                                    
                                        

                                        
                                            {{item.name || userName}}

                                            {{item.time}}

                                        

                                    

                                    {{item.message}}

                                    
                                        {{item.likes}}
                                        Cancel Reply
                                        Reply
                                    

                                    
                                        
                                        Register / Login then write your reply

                                        
                                        
                                            

                                            REPLY

                                            REPLY

                                        

                                    

    
                                    
                                        
                                            
                                                
                                                    
                                                        

                                                        
                                                            {{item1.type == 2 ? authName : item1.name ? item1.name : userName}}

                                                            {{item1.time}}

                                                        

                                                    

                                                    @{{item1.reply_to_type == 2 ? authName : item1.reply_to_name ? item1.reply_to_name : userName}} {{item1.message}}

                                                    
                                                        {{item.likes}}
                                                        Cancel Reply
                                                        Reply
                                                    

                                                    
                                                        
                                                        Register / Login then write your reply

                                                        
                                                        
                                                            

                                                            REPLY

                                                            REPLY

                                                        

                                                    

                                                

                                            

                                        

                                    

                                

                            

                        

                    

                

            

    
            
                
                  
                    	 
                        Prev
                      
	1
	...
	
	...
	
	 Next 


                  
                

              

        

                    
    
    
        

      

      
        
          
            Home
            >
            Other IRS Forms
            > IRS Form 1138: Fill it in the Right Way
          

        

      

      
        
          
            Related Articles

            	IRS Form 4137: Fill it Out the Best Way
	IRS Form 5329: Instruction for How to Fill it Right
	IRS Form 2441: How to Fill It
	IRS Form 8880: Get it Filled the Right Way
	IRS Form 941: Find Instructions Here to Fill it Right


            
              
                
              

            

            All Topics

            
              How-Tos

              Top List



              Software Comparison

              Knowledge

              Forms

              Word

              Signature

              OCR

              Mobile App

              Online

              Birthday Wishes

              Holiday Wishes

              Business Tips

              Cover Letter

              Accounting

              Invoice

              Quickbooks

              Real Estate

              Infographics

              macOS Tips

              Mac How-Tos

              Mac Software

              Mac Comparison

              macOS 10.14

              InDesign

              macOS 10.15

              PowerPoint

              Reseller Products

            

          

        

      

      
        
      

  
      
        
          Other Popular Articles From Wondershare

          

        

      
		
		 
	  
	  
	  	  
	  
	  
    
    
  
 
          
            
              
                
                  One-stop 
PDF solution
powered by AI. 

                  
                  
                     Fast, affordable, and easy way to edit, convert, sign PDFs, and more - accessible across desktop, mobile, and web platforms.
                  

                  
                  
                    
                      
                      Free Download
                    
                    
                      
                      Free Download
                    
                  

                  
                    Free Download
                  

                   Secure Download

                

              

            

          

      
  


    
		
		
		
    
    

  
    
      
        
              

          
            
              
                
                  Hero Products

                  
                    
                      
                    
                  

                
                
                  	Filmora
	UniConverter
	Recoverit
	Dr.Fone
	PDFelement
	FamiSafe
	All Products


                

              

              
                
                  Wondershare

                  
                    
                      
                    
                  

                
                
                  	Creative Center
	About Us
	Newsroom
	Global Presence
	Founder's Speech
	Careers
	Education


                

              

              
                
                  Help Center

                  
                    
                      
                    
                  

                
                
                  	Contact Us
	Video Community
	Support Center
	Activation & Registration
	Account


                

              

              
                
                  Group member

                  
                    
                      
                    
                  

                
                
                  	    
	    

Follow us

                    
                    	 
                        
                          
                        
                         
                        
                          
                        
                         
                        
                          
                        
                         
                        
                          
                        
                         
                        
                          
                          
                          
                        
                         


                  
                

              

            

          

        

      

    

    
      
        
          
             Terms and Conditions Privacy Cookies License Agreement Refund Policy Uninstall 

            
               Copyright ©  
                 
                Wondershare. All rights reserved. The order process, tax issue, and invoicing to end users are conducted by Wondershare Technology Group Co., Ltd. 

            

          

          
             
              
                
              
              English 
              
                
                  
                
              

            
             
              English 
              Arabic - العربية 
              Chinese - 简体中文 
              Chinese Traditional - 繁體中文 
              French - Français 
              German - Deutsch 
              Indonesian - Bahasa Indonesia 
              Italian - Italiano 
              Japanese - 日本語 
              Korean - 한국어 
              Portuguese - Português 
              Spanish - Español 
            

          

        

      

    

  
  
  





































    
    
    
	  
	  
	  
	
	  
	  

    
    




  